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INDEPENDENT AUDITORS’ REPORT 
 
 
To the Board of Directors  
Gift of Life, Inc. 
Overland Park, Kansas 
 
Opinion 
 
We have audited the accompanying financial statements of Gift of Life, Inc. (a not-for-profit 
organization), which comprise the statements of financial position as of December 31, 2024 and 
2023, the related statements of activities, functional expenses, and cash flows for the years then 
ended, and the related notes to the financial statements.  
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Gift of Life, Inc. as of December 31, 2024 and 2023, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the Auditors’ 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to 
be independent of Gift of Life, Inc. and to meet our other ethical responsibilities in accordance with 
the relevant ethical requirements relating to our audits. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud 
or error. 
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about Gift of Life, 
Inc.’s ability to continue as a going concern within one year after the date that the financial 
statements are available to be issued. 
 
 
 
 



 

 

 
  

Auditors’ Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards will always detect a material misstatement when it exists. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

 Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of Gift of Life, Inc.’s internal control. Accordingly, no such 
opinion is expressed. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 
 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about Gift of Life, Inc.’s ability to continue as a going 
concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 
 
 
 
July 23, 2025 
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2024 2023

CURRENT ASSETS
Cash and cash equivalents 183,380$     166,377
Pledges receivable, current portion 95,722         95,379
Investments 417,242       385,331
Prepaid expenses 14,110         9,665         

TOTAL CURRENT ASSETS 710,454       656,752     

OPERATING LEASE RIGHT OF USE ASSET 71,632         97,767       

PLEDGES RECEIVABLE, less current portion 52,923         84,724       

PROPERTY AND EQUIPMENT, net 2,227           9,383         

DEPOSIT 1,351           1,351         

TOTAL ASSETS 838,587$     849,977     

CURRENT LIABILITIES
Accounts payable 2,282$         11,809
Accrued liabilities 6,392           4,628         
Contract liabilities 6,745           2,670         
Current portion of operating lease liability 26,560         26,108       

TOTAL CURRENT LIABILITIES 41,979         45,215       

OPERATING LEASE LIABILITY, less current portion 45,274         71,834       

TOTAL LIABILITIES 87,253         117,049     

NET ASSETS
Without donor restrictions

Undesignated 150,689       184,217     
Board-designated 398,774       368,608     

Total net assets without donor restrictions 549,463       552,825     

With donor restrictions 201,871       180,103     
TOTAL NET ASSETS 751,334       732,928     

TOTAL LIABILITIES AND NET ASSETS 838,587$     849,977     

GIFT OF LIFE, INC.
STATEMENTS OF FINANCIAL POSITION 

December 31, 2024 and 2023

ASSETS

LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.
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Without Donor With Donor
Restrictions Restrictions Total

REVENUES AND SUPPORT
Contributions and grants 224,843$         149,976           374,819           
Fundraising events

Gross revenue 297,796 -                       297,796           
Direct donor benefits (31,122)            -                       (31,122)            

Investment return 31,939             -                       31,939             
Miscellaneous income 64                    -                       64                    
Net assets released from restrictions 128,208           (128,208)          -                       

TOTAL REVENUES AND SUPPORT 651,728           21,768             673,496           

EXPENSES
Program services 518,453 -                       518,453           
Supporting services

Management and general 103,026           -                       103,026           
Fundraising 33,611             -                       33,611             

TOTAL EXPENSES 655,090           -                       655,090           

CHANGE IN NET ASSETS (3,362)              21,768             18,406             

NET ASSETS, BEGINNING OF YEAR 552,825           180,103           732,928           

NET ASSETS, END OF YEAR 549,463$         201,871           751,334           

GIFT OF LIFE, INC.
 STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2024

The accompanying notes are an integral part of these financial statements.
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Without Donor With Donor
Restrictions Restrictions Total

REVENUES AND SUPPORT
Contributions and grants 254,246$         30,000             284,246           
Fundraising events

Gross revenue 304,207 -                       304,207           
Direct donor benefits (38,545)            -                       (38,545)            

Contributed nonfinancial assets 3,300               -                       3,300               
Investment return 34,877             -                       34,877             
Miscellaneous income 22                    -                       22                    
Net assets released from restrictions 77,427             (77,427)            -                       

TOTAL REVENUES AND SUPPORT 635,534           (47,427)            588,107           

EXPENSES
Program services 491,870 -                       491,870           
Supporting services

Management and general 99,497             -                       99,497             
Fundraising 32,678             -                       32,678             

TOTAL EXPENSES 624,045           -                       624,045           

CHANGE IN NET ASSETS 11,489             (47,427)            (35,938)            

NET ASSETS, BEGINNING OF YEAR 541,336           227,530           768,866           

NET ASSETS, END OF YEAR 552,825$         180,103           732,928           

GIFT OF LIFE, INC.
 STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2023

The accompanying notes are an integral part of these financial statements.
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Transplant
Life Savers Mentors Total Program Management

Program Program Services and General Fundraising Total

Accounting fees -$                   -                    -                    29,190           -                    29,190           
Bank charges 3,347             1,115             4,462             1,115             -                    5,577             
Computer support 3,644             1,214             4,858             1,214             -                    6,072             
Contract services 4,264             1,421             5,685             711                711                7,107             
Depreciation and amortization 4,294             1,431             5,725             1,431             -                    7,156             
Direct donor benefits -                    -                    -                    -                    31,122           31,122           
Donated services and items -                    -                    -                    -                    4,382             4,382             
Dues and subscriptions 2,951             984                3,935             492                492                4,919             
Employee benefits 24,158           12,079           36,237           2,013             2,013             40,263           
Entertainment and food 3,211             1,071             4,282             535                535                5,352             
Insurance 3,716             1,239             4,955             1,239             -                    6,194             
Other expenses 8,605             2,868             11,473           1,434             1,434             14,341           
Payroll processing fees 1,156             385                1,541             193                193                1,927             
Payroll taxes -                    -                    -                    32,590           -                    32,590           
Postage and printing 2,420             807                3,227             403                403                4,033             
Professional fees 89                  30                  119                30                  -                    149                
Rent 17,130           5,710             22,840           5,710             -                    28,550           
Salaries 256,667         128,333         385,000         21,389           21,389           427,778         
Supplies 3,038             1,519             4,557             253                253                5,063             
Telephone and internet 2,694             898                3,592             898                -                    4,490             
Travel 9,359             3,120             12,479           1,560             1,560             15,599           
Volunteers 1,137             379                1,516             379                -                    1,895             
Web updates and hosting 1,477             493                1,970             247                246                2,463             

Total expenses 353,357         165,096         518,453         103,026         64,733           686,212         

Less expenses included in the revenues and
support section on the statement of activities

Direct donor benefits -                    -                    -                    -                    (31,122)          (31,122)          

TOTAL EXPENSES INCLUDED IN THE 
EXPENSES SECTION ON THE STATEMENT
OF ACTIVITIES 353,357$       165,096         518,453         103,026         33,611           655,090         

GIFT OF LIFE, INC.
STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended December 31, 2024

Program Services Supporting Services

The accompanying notes are an integral part of these financial statements. 
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Transplant
Life Savers Mentors Total Program Management

Program Program Services and General Fundraising Total

Accounting fees -$                   -                    -                    28,541           -                    28,541           
Bank charges 4,130             1,377             5,507             1,377             -                    6,884             
Computer support 4,271             1,424             5,695             1,424             -                    7,119             
Contract services 3,239             1,080             4,318             540                540                5,398             
Depreciation and amortization 5,683             1,894             7,577             1,894             -                    9,471             
Direct donor benefits 1,446             -                    1,446             -                    37,099           38,545           
Donated services and items -                    -                    -                    -                    4,982             4,982             
Dues and subscriptions 2,989             996                3,985             498                498                4,981             
Employee benefits 21,672           10,836           32,508           1,806             1,806             36,120           
Entertainment and food 2,670             890                3,560             445                445                4,450             
Insurance 3,287             1,096             4,382             1,096             -                    5,478             
Other expenses 10,447           3,482             13,929           1,741             1,741             17,411           
Payroll processing fees 1,465             488                1,954             244                244                2,442             
Payroll taxes -                    -                    -                    28,991           -                    28,991           
Postage and printing 4,264             1,421             5,686             711                711                7,107             
Professional fees 2,182             727                2,910             727                -                    3,637             
Rent 20,206           6,735             26,941           6,735             -                    33,676           
Salaries 231,146         115,573         346,720         19,262           19,262           385,244         
Supplies 3,053             1,527             4,580             254                254                5,089             
Telephone and internet 2,162             721                2,883             721                -                    3,604             
Travel 8,972             2,991             11,963           1,495             1,495             14,954           
Volunteers 887                296                1,183             296                -                 1,479             
Web updates and hosting 4,192             1,397             5,590             699                699                6,987             

Total expenses 338,365         154,952         493,316         99,497           69,777           662,590         

Less expenses included in the revenues and
support section on the statement of activities

Direct donor benefits (1,446)            -                    (1,446)            -                    (37,099)          (38,545)          

TOTAL EXPENSES INCLUDED IN THE 
EXPENSES SECTION ON THE STATEMENT
OF ACTIVITIES 336,919$       154,952         491,870         99,497           32,678           624,045         

Program Services Supporting Services

GIFT OF LIFE, INC.
STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended December 31, 2023

The accompanying notes are an integral part of these financial statements. 
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2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets 18,406$      (35,938)      
Adjustments to reconcile change in net assets to 
    net cash provided by operating activities

Depreciation and amortization           7,156           9,471 
Realized gain on investments             (656)         (2,857)
Unrealized gain on investments (24,439)            (27,062)
Changes in operating assets and liabilities
Pledges receivable         31,458         39,545 
Grants receivable                   -         37,500 
Prepaid expenses          (4,445)         (5,046)
Operating lease                27                (5)
Accounts payable (9,527)        1,177         
Accrued liabilities 1,764          4,628         
Contract liabilities 4,075          (1,328)        

NET CASH PROVIDED BY OPERATING ACTIVITIES 23,819        20,085       

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment -                 (3,880)        
Proceeds from sale of investments 17,683        4,254         
Purchase of investments (24,499)      (8,476)        
NET CASH USED IN INVESTING ACTIVITIES (6,816)        (8,102)        

CHANGE IN CASH AND CASH EQUIVALENTS 17,003        11,983       

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR, 166,377      154,394     

CASH AND CASH EQUIVALENTS, END OF YEAR 183,380$    166,377     

GIFT OF LIFE, INC.
STATEMENTS OF CASH FLOWS

For the Years Ended December 31, 2024 and 2023

The accompanying notes are an integral part of these financial statements. 
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GIFT OF LIFE, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 and 2023 
 
 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Organization   

 
Gift of Life, Inc. (the Organization) is a not-for-profit corporation whose purpose is to provide support 
and awareness for the life-saving impact of organ, eye, and tissue donation through classroom 
education, mentoring of transplant patients and families, and online resources. The Organization was 
founded and incorporated in the state of Kansas in 1998. The Organization provides the following 
services as a primary part of its mission: 
 

Life Savers Program - is delivered in high schools and community groups throughout Kansas 
and Missouri to increase awareness and dispel myths about organ, eye, and tissue donations. 
The message is simple: Learn about organ, eye, and tissue donation, then share your decision 
with loved ones. High school teachers can access guided lessons to educate students about 
organ, eye, and tissue donation. 
 
Transplant Mentors Program - matches trained peer mentors with transplant candidates, 
recipients, living donors, and their care partners around the country to provide insight, 
education, support, and encouragement through the transplant journey. The Organization also 
provides online resources for transplant patients and their families.   

 
Basis of Presentation 
 
The accompanying financial statements have been prepared on the accrual basis of accounting in 
accordance with accounting principles generally accepted in the United States of America.   
 
Net Assets 
 
Net assets, revenues, gains, and losses are classified based on the existence or absence of donor- or 
grantor-imposed restrictions. Accordingly, net assets and changes therein are classified and reported as 
follows: 
 

  Net assets without donor restrictions - Net assets available for use in general operations not 
subject to donor (or certain grantor) restrictions. Board-designated funds are funds set aside 
for reserve purposes. As the Directors have the ability to change the purpose of these funds, 
they are considered a part of net assets without donor restrictions.  
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GIFT OF LIFE, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 and 2023 
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 
 
Net Assets - Continued 
 

 Net assets with donor restrictions - Net assets subject to donor- (or certain grantor-) imposed 
restrictions. Some donor-imposed restrictions are temporary in nature, such as those that 
will be met by the passage of time or other events specified by the donor. Other donor-
imposed restrictions are perpetual in nature, where the donor stipulates that resources be 
maintained in perpetuity. Contributions restricted by donors are reported as increases in net 
assets without donor restrictions if the restrictions expire (that is, when a stipulated time 
restriction ends or purpose restriction is accomplished) in the reporting period in which the 
revenue is recognized. All other donor-restricted contributions are reported as increases in 
net assets with donor restrictions, depending on the nature of the restrictions. When a 
restriction expires, net assets with donor restrictions are reclassified to net assets without 
donor restrictions and reported in the accompanying statements of activities as net assets 
released from restrictions.   

  
Cash and Cash Equivalents 
 
Cash and cash equivalents consist of demand deposits held in banks and highly liquid investments with 
initial maturities of three months or less.  
 
Pledges Receivable 
 
Unconditional promises to give are recorded as receivables in the year made. Pledges for support of 
current operations are recorded as general operating support without restrictions. Pledges made and 
received beyond one year are discounted to the present value of estimated future cash flows using a 
risk-adjusted discount rate (7.5% at December 31, 2024 and 2023). For pledges made and received 
within one year, the net realizable value is a reasonable estimate of the fair value. Amortization of the 
discount is included in contribution revenue. If restricted by a donor, the amount is reported as revenue 
with donor restrictions. Conditional pledges are not included as support until the conditions are 
substantially met. There were no conditional grants as of December 31, 2024 and 2023. 
 
Receivables are written off when it is determined that an amount will not be collected. At December 
31, 2024 and 2023, all pledges receivable are considered to be collectible. Accordingly, no allowance 
for uncollectible pledges receivable has been reflected in the financial statements.   
 
Contribution of Nonfinancial Assets 
 
Contributions of nonfinancial assets are recorded at the fair value of the donated goods received. 
Contributions of services are recognized if the services received (a) create or enhance nonfinancial 
assets or (b) require specialized skills that are provided by individuals possessing those skills and 
would typically need to be purchased if not provided by donation.  
 
 
 

10 



 

 

 
  

GIFT OF LIFE, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 and 2023 
 
 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 
 
Property and Equipment 

 
Property and equipment are stated at cost, if purchased, and at fair value on the date received, if 
donated. Property and equipment with an estimated useful life in excess of one year are capitalized at 
cost. Expenditures for major renewals and betterments that extend the useful lives of property and 
equipment are capitalized. Expenditures for maintenance and repairs are charged to expense as 
incurred. Depreciation is provided using the straight-line method over the following useful lives:  
 
  Furniture and fixtures        7 years 
  Computer and equipment       3-5 years 
  Software          3-5 years 
  Leasehold improvements       3 years 
  Phone system         5 years 
 
Leases 
 
At inception, the Organization determines whether an arrangement is a lease and the appropriate lease 
classification in accordance with accounting principles generally accepted in the United States of 
America. Right of use (ROU) assets represent the Organization’s right to use an underlying asset for 
the lease term, and lease liabilities represent the obligation to make lease payments arising from the 
lease. ROU assets and lease liabilities are recognized at the commencement date based on the present 
value of minimum lease payments over the lease term using the rate implicit in the lease, if available. 
As the Organization’s leases do not generally provide a rate implicit in the lease, the Organization uses 
the risk-free rate.  
 
Most of the Organization’s leases include fixed rental payments. Certain of the Organization’s lease 
agreements include rental payments that are adjusted periodically for factors such as inflation. Certain 
of the Organization’s lease agreements contain options or renewals that extend the lease term. Upon 
lease commencement, the Organization reflects only the payments related to options or renewals 
within the right of use asset and lease liability balances when the options or renewals are reasonably 
certain to be exercised. The Organization generally expects that it will renew lease agreements or enter 
new leases as the existing leases expire.  
 
Functional Allocation of Expenses 
 
The costs of program and supporting services activities have been summarized on a functional basis in 
the accompanying statements of activities. The accompanying statements of functional expenses 
present the natural classification detail of expenses by function. Accordingly, certain costs have been 
allocated among the programs and supporting services benefited.  
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GIFT OF LIFE, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 and 2023 
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 
 
Contract Liabilities  
 
Contract liabilities represent cash received for the sale of fundraising event sponsorships prior to the 
related event.  
 
Revenue Recognition for Contracts with Customers 
 
The Organization’s revenue stream under contracts with customers is comprised of tickets for special 
events. 
 
Revenue recognition is subject to the completion of performance obligations. A performance 
obligation is a promise to transfer a distinct good or service to the customer. The contract transaction 
price is allocated to each distinct performance obligation and recognized as revenue when, or as, the 
performance obligation is satisfied. The Organization contracts typically have one performance 
obligation that is based on the good or service specifically described in the contracts. For these 
contracts, transaction prices are allocated to the performance obligation based on the best estimated 
standalone selling price of each distinct good or service in the contract.  
 
The Organization’s performance obligations are satisfied at a point in time, and it is then that revenue 
is recognized.  
 
Income Taxes 
 
The Organization is a not-for-profit organization as described in Section 501(c)(3) of the Internal 
Revenue Code and is generally exempt from federal income taxes.  
 
The Organization recognizes the financial statement benefit of a tax position only after determining 
that the relevant tax authority would more likely than not sustain the position following an audit. For 
tax positions meeting the more-likely-than-not threshold, the amount recognized in the financial 
statements is the largest benefit that has a greater than 50% likelihood of being realized upon ultimate 
settlement with the relevant tax authority.  
 
The Organization is subject to income tax regulations in the U.S. federal jurisdiction and certain state 
jurisdictions. Tax regulations within each jurisdiction are subject to the interpretation of the related tax 
laws and regulations and require significant judgment to apply. With few exceptions, the Organization 
is no longer subject to income tax examinations by the applicable tax authorities for the years before 
2021. If any were to be incurred, the Organization’s policy is to record penalties and interest assessed 
by income tax authorities as operating expenses.  
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GIFT OF LIFE, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 and 2023 
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 
 
Use of Estimates 

 
The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions that affect 
certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. 
 
Subsequent Events 
 
Subsequent events have been evaluated through July 23, 2025, which is the date the financial 
statements were available to be issued.  
 
 
NOTE 2 - LIQUIDITY AND AVAILABILITY OF RESOURCES 
 
Financial assets available for general expenditure without donor or other restrictions limiting their 
use, within one year of the statement of financial position date, comprise the following at December 
31: 
 

                        2024          2023 
Cash and cash equivalents                  $   183,380         166,377 
Pledges receivable, current portion                         95,722           95,379 
Investments                       417,242         385,331 

   
Financial assets, at end of year                       696,344         647,087 
Less those unavailable for general   
expenditure within one year:  

  

   Board designations                       398,774         368,608 
   Donor-restricted for a specified purpose                         53,226                      - 

   
Financial assets available to meet cash 
needs for general expenditures within one 
year 

 
 
                 $   244,344 

 
 
        278,479 

 
As part of the Organization’s liquidity management plan, the Board of Directors has designated 
certain funds that can be used to meet liquidity needs.  
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GIFT OF LIFE, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 and 2023 
 
 
NOTE 3 - PROPERTY AND EQUIPMENT 
 
Property and equipment consisted of the following at December 31: 
 

                        2024          2023 
Furniture and fixtures                   $      7,815             7,815 
Computer and equipment                         22,172           22,172 
Software                         41,463           41,463 
Leasehold improvements                           1,165             1,165 
Phone system                              866                866 
                         73,481           73,481 
Accumulated depreciation and amortization                        (71,254) 

 
         (64,098) 

                   $      2,227             9,383 
 
 
NOTE 4 - PLEDGES RECEIVABLE 
 
Pledges receivable consisted of the following at December 31: 
 

                          2024     2023 
Receivable within one year                   $  107,750    106,250 
Receivable within two to five years                         64,000 

                      171,750 
     97,500 
   203,750 

Allowance for present value discount                        (23,105)     (23,647) 

   

                   $  148,645     180,103 

 
 
NOTE 5 - FAIR VALUE MEASUREMENTS 
 
Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) Topic 
820, Fair Value Measurements and Disclosures, establishes a single authoritative definition of fair 
value, sets a framework for measuring fair value, and requires additional disclosures about fair 
value measurements. In accordance with ASC 820, the Organization classifies its investments into 
Level 1 (securities valued using quoted market prices from active markets for identical assets), 
Level 2 (securities not traded on an active market for which observable inputs are readily available), 
Level 3 (securities valued based on significant unobservable inputs). Investments are classified in 
their entirety based on the lowest level of input that is significant to the fair value measurement.   
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GIFT OF LIFE, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 and 2023 
  
 
NOTE 5 - FAIR VALUE MEASUREMENTS - Continued 
 
The following is a description of the valuation techniques used for investments measured at fair 
value on a recurring basis. There have been no changes to the techniques used during the years 
ended December 31, 2024 or 2023: 
 

 Funds held at Truman Heartland Community Foundation (THCF) - Funds held at THCF 
consist of investments in various investment pools. The fair value of such investments is 
determined using the net asset value (NAV) per share as a practical expedient. 
 

The following tables summarize the valuation of investments measured at fair value on a recurring 
basis: 
     
            Assets at Fair Value as of December 31, 2024 

Description     Level 1       Level 2      Level 3         Total     
Money market pool  $             -      153,129                 -      153,129 
Short-term fixed income pool                 -        66,028                 -        66,028 
Domestic equity pool                 -      198,085                 -      198,085 

      
  $             -      417,242                 -      417,242 

   
                            Assets at Fair Value as of December 31, 2023 

Description     Level 1       Level 2      Level 3         Total     
Money market pool  $            -      149,605                 -      149,605 
Short-term fixed income pool   -        58,932                 -        58,932 
Domestic equity pool                -      176,794                 -      176,794 
      
  $            -      385,331                 -      385,331 

 
The table below presents additional information for the Organization’s investments, for which fair 
value is estimated using the practical expedient of reported NAV. These disclosures are required for 
all investments that are eligible to be valued using the practical expedient, as defined, regardless of 
whether the practical has been applied.  
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GIFT OF LIFE, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 and 2023 
 
 
NOTE 5 - FAIR VALUE MEASUREMENTS - Continued 
 
                                                                                   Expected 
   

Fair value* 
Unfunded 

Commitments 
Liquidation 

Terms 
Redemption 

Terms 
Redemption 
Restrictions 

 

December 31, 2024                                 

Funds held at 
THCF 

    
$  417,242 

       
None 

          
N/A 

       
None 

        
None 

 

                                     
December 31, 2023          

Funds held at 
THCF 

  
$  385,331 

       
None 

         
N/A 

      
  None 

           
      None 

 

 
*Estimated using NAV of the funds 
 
 
NOTE 6 - NET ASSETS WITH DONOR RESTRICTIONS 
 
Net assets with donor restrictions consisted of the following at December 31:  
 

                        2024          2023 
Subject to expenditures for specific purpose:   
   Life Savers Program, educator cost                  $     53,226                    - 
   
Subject to passage of time                        148,645                         180,103 
   
                  $    201,871          180,103 

 
Net assets that were released from donor restrictions by incurring expenses satisfying the restricted 
purpose or by the passage of time consisted of the following for the years ended December 31:  
 

                        2024          2023 
Satisfaction of passage of time                   $   128,208          64,897 
Life Savers Program, educator costs                                   - 

 
                  $   128,208 

           12,530 
 
           77,427 
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GIFT OF LIFE, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 and 2023 
 
 

NOTE 7 - BOARD-DESIGNATED NET ASSETS 
 
Board-designated net assets consisted of the following at December 31: 
 

                        2024          2023 
General program activities                   $  153,129          149,605 
Emergency funding                       245,645 

                 
         219,003 

                   $  398,774          368,608 

 
 
NOTE 8 - LEASE 
 
The Organization has an operating lease for its office space that expires in July 2027. Annual rent 
expense for the years ended December 31, 2024 and 2023 was $28,550 and $33,676, respectively.  
 
The following summarizes the line items in the statements of financial position that include 
amounts for operating leases as of December 31:  
 

                           2024         2023 
Noncurrent operating lease ROU asset                      $   71,632         97,767 
   
Current operating lease liability                      $   26,560       26,108 
Noncurrent operating lease liability                           45,274 

                 
      71,834 

                      $   71,834       97,942 

 
The maturities of the operating lease liability as of December 31, 2024 were as follows: 
 

        Years Ending December 31,  
                      2025             $        27,849             
                      2026                       28,441 
                      2027                       16,792  
        Total lease payments                       73,082          
        Less interest                         1,248 
  
        Present value of lease             $        71,834 
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GIFT OF LIFE, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 and 2023 
 
 
NOTE 8 - LEASE - Continued 
 
The following summarizes the cash flow information related to the operating lease for the years ended 
December 31:  
 

                        2024          2023 
Operating cash flows for operating lease                   $    27,257            27,288 

 
The weighted average lease term and discount rate were as follows as of December 31:  
 

                        2024          2023 
Weighted average remaining lease term                       2.6 years          3.6 years 
Weighted average discount rate                       1.37% 

                 
         1.37% 

 
NOTE 9 - CONCENTRATION OF RISK 
 
The Organization invests in various investment securities. Due to the level of risk associated with 
certain investment securities, it is at least reasonably possible that changes in the value of investment 
securities will occur in the near term and that such changes could materially affect the amounts 
reported in the accompanying statements of financial position.  
 
 
NOTE 10 - FUNCTIONALIZED EXPENSES 
 
The financial statements report certain categories of expenses that are attributable to more than one 
program or supporting function. Therefore, expenses require allocations on a reasonable basis based on 
management’s estimates. Salary and benefit related expenses are allocated on the basis of estimates of 
time and effort. Rent expense is allocated based on square footage, and other expenses are allocated 
based on management’s estimate of utilization.  
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GIFT OF LIFE, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 and 2023 
 
 

NOTE 11 - INVESTMENT RETURN 
 
Investment return consisted of the following for the years ended December 31: 
 

                        2024        2023 
Realized gain on investments                   $         656               2,857 
Unrealized gain on investments                         24,439             27,062  
Interest and dividends                         10,749               8,500 
Investment management fees                          (3,905) 

                 
             (3,542) 

 
 

                  $    31,939              34,877 

 
NOTE 12 - CONTRIBUTED NONFINANCIAL ASSETS 
 
The following donations are reflected as fundraising revenue or contributions of nonfinancial assets 
with no associated donor restriction in the accompanying statements of activities for the years 
ended December 31: 
 

     Valuation Techniques and Inputs 2024 2023 
Donated fundraising items 
(Included in fundraising 
  events gross revenue) 

 Contributed goods are valued at   
estimated fair value based on 

    current rates for similar items 

 
 
$      4,382              

        
 
        4,982 

     
Direct donor benefits  Contributed services at fair value 

are based on current rates 
  for similar items 

       
 
           355 

    
 
        3,300 

     
    $     4,737         8,282 

 
Contributions of nonfinancial asset and their use in programs and other activities are as follows: 
 
                               Year Ended December 31, 2024 

Description     Program  
   Services 

 Management 
and General   

   
Fundraising   

      
      Total     

Donated fundraising items  $             -                  -          4,382          4,382 
Direct donor benefits                 -                  -             355             355  

      
  $             -                  -          4,737          4,382 
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GIFT OF LIFE, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 and 2023 
 
 

NOTE 12 - CONTRIBUTED NONFINANCIAL ASSETS - Continued 
 
                                      Year Ended December 31, 2023 

Description     Program  
   Services 

 Management 
and General   

   
Fundraising   

      
      Total     

Donated fundraising items  $              -                   -          4,982          4,982 
Direct donor benefits                  -           3,300                 -          3,300 

      
  $              -           3,300          4,982          8,282 

 
 
NOTE 13 - CONTRACT LIABILITIES 
 
The Organization’s revenue stream under contracts with customers is comprised of sponsorships for 
special events.  
 
The following table provides information about significant changes in contract liabilities for the years 
ended December 31, 2024 and 2023: 
 
 

Balance, December 31, 2022                   $      3,998 
   Revenue recognized that was deferred at beginning of year                          (3,998) 
   Increase in deferred revenue due to receipts during 2023                           2,670 
  
Balance, December 31, 2023                           2,670 
   Revenue recognized that was deferred at beginning of year                          (2,670) 
   Increase in deferred revenue due to receipts during 2024                           6,745 
  
Balance, December 31, 2024                   $      6,745 
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